Partnership Memorandum
between State Commission for regulation of financial services markets of Ukraine
                                     and Association «Ukrainian Union of Lessors»

Kyiv

                    


                                                      February 17, 2009 
This Partnership Memorandum (further „Memorandum”) is set up between 

State Commission for regulation of financial services markets of Ukraine in the person of Chairman of the Commission Mr. Alyoshyn Valeriy Borysovych
and 
 

Association «Ukrainian Union of Lessors» (further „Association”) in the person of Executive Director Mrs. Murga Maryna Yuriivna, who is acting on the grounds of Statute.

Taking into account back-to-back interests for creation supportive regulatory and legal base of leasing services and formation of consistent, unified statistics of leasing market
The Parties set up Memorandum about the following:
Article  1
Partnership between the Parties will be put into practice in the following spheres, though will not be limited by them:
1. Improvement of legal and regulatory base, which regulates leasing market in Ukraine with the aim of creating a well-defined status, powers and strengthening legal protection of all the market’s participants.
2. Improvement of approaches towards gathering, analyzing and announcement of statistic data, with the usage of the best international experience concerning information publication. Creation of consistent statistic report of leasing market.
3. Providing the creation of independent and objective mechanism of leasing companies ranking for formation of national ranking of leasing companies.
4. Carrying out joint seminars, round tables, press-conferences and other public events concerning leasing market’s problematic issues. Popularization of leasing services best world’s practice in Ukraine.
5. Support of scientific and educational activity in order to improve the system of personnel training by educational institutions and the economic theory development by scientists.
6. Conducting joint educational trainings with the aim to upgrade skills of employees of leasing branch.
7. Holding of specialized annual conference of leasing market in Ukraine.
ARTICLE  2
None of the Parties can use the name, logo and other things of another or to act on its behalf. The Parties have the right to distribute jointly prepared materials with obligatory reference of authorship of another Party. The Parties also agree, that neither State Commission of regulating markets of financial services of Ukraine nor Association are responsible for actions of another Party.
Financial support of joint actions towards the fulfillment of tasks, indicated in Article 1, shall be defined by additional agreements.
Memorandum comes into force from the date of its signing and runs during the term, approved by the agreement of the Parties.
The Parties agreed that Memorandum runs for the next three years.
Functioning of memorandum can be stopped at the will of any Party. Changes and annexes to Memorandum are not efficient if they weren’t accomplished in writing and justified by signatures of both Parties.
The Parties agree that in connection with the fulfillment of this Memorandum no demands occur against or obligations of another Party. Any disagreement that can arise during the realization of this Memorandum is solved by the mutual agreement of the Parties.
This Memorandum is executed in duplicate in Ukrainian, one for each Party, each one having equal power.
                                                        Memorandum is signed:

	On behalf of State Commission for regulation of financial services markets of Ukraine 
Alyoshyn V.B.
Chairman
	
	On behalf of Association «Ukrainian Union of Lessors» 
Murga M.Y.

Executive Director

	
	
	


Note:  The translation of Partnership Memorandum is made from the original document in Ukrainian, which was signed by the Parties on February 17, 2009 - http://leasing.org.ua/files//content/memorandum.doc
